
Germanna Community College

Terms and Conditions of Awards – 2007-2008
Germanna Community College is pleased to inform you that you have been awarded financial aid for the 2007-2008 academic year.  Please read the following information carefully.  Acceptance of the enclosed awards indicates that you have read and are willing to accept the terms and conditions outlined below.  

GRADES
Grades of A, B or C are required for most new and continuing financial aid recipients.  Grades of S and R are acceptable grades for developmental courses.  All other grades may make you ineligible for financial aid in future terms.   See the GCC Satisfactory Academic Progress Policy for financial aid students for details.1
AWARD TYPES AND CONDITIONS

Please see the Financial Aid section of the Germanna Community College web site for more detailed information on the eligibility requirements for each financial aid program.

Federal Pell Grant – Pell grant is reduced for less than full-time attendance.  Pell grants are generally reduced as follows:  If you enroll for 9 to 11 credits your Pell grant is reduced by 25%.  If you enroll for 6 to 8 credits your Pell grant is reduced by 50%.   If you enroll for less than 6 credits your Pell grant is reduced by 75%.  Some Pell grant recipients will lose all Pell eligibility if not enrolled full-time.   Contact the Financial Aid Office for more information.

The following table explains how your awards will be modified.

	
	Adjusted if enrolled for less than 12 credits
	Cancelled if enrolled for less than 12 credits
	Cancelled if enrolled for less than 6 credits
	Requires Virginia residency

	Federal Pell Grant
	√
	
	
	

	Federal SEOG Grant
	
	 
	√
	

	Academic Competitiveness Grant
	
	√
	
	

	Virginia Guaranteed Assistance Program
	
	√
	
	√

	College Scholarship Assistance Program
	
	
	√
	√

	Commonwealth Grant
	
	
	√
	√

	Higher Education Teachers Assistance Program
	
	√
	
	√

	Federal Work Study
	
	
	√
	

	Germanna Work Study
	
	
	√
	


PTAP – Part Time Assistance Program.  This grant pays tuition for 1-6 credits, excluding fees.  Only students enrolled for 1-6 credits may qualify.  Requires Virginia residency.
Alternative Loans.  GCC certifies the loan application but your lender will make the final decision on loan eligibility and the amount that you are eligible to borrow.  The GCC policy is that alternative loan recipients are responsible for paying their own tuition by the deferred tuition payment date or at the time of registration if the deferred tuition payment date has passed.  Alternative loan checks are either sent to the college or directly to the student.  Checks received by the college will be endorsed and mailed to enrolled students when they arrive at the college as long as the student is enrolled for the proper number of credits.  If your tuition has not been paid you must pay your tuition once you receive your check.

REGISTRATION INFORMATION FOR FINANCIAL AID RECIPIENTS

Students who have received a financial aid award notification may use their financial aid to charge tuition.  Your tuition will be automatically charged to your financial aid.  If your tuition exceeds your financial aid you must pay the remaining amount.

What happens if I decide to drop my classes? 1,2 

Important information about short session courses -  Most students who drop courses that are shorter than 16 weeks in length will have to repay financial aid funds already disbursed.  You should contact the Financial Aid Office before dropping short courses so that you understand how much you will be required to repay.  

If you decide that you are not going to attend GCC you must officially drop your classes on MyGCC or through Admissions and Records prior to the end of the refund period.  If you do not drop your classes you may have to repay any financial aid you have received and you may be ineligible for financial aid in future terms.  See the GCC Satisfactory Academic Progress Policy for financial aid students for details.

If you drop a class during the refund period eligibility for financial aid funds will be reduced accordingly.  If the student receives funds based on the higher enrollment level, he/she must repay the difference between the aid received for the higher enrollment level and the reduced award amount.

What happens if I don’t attend class or withdraw from classes? 1,2 

All students receiving federal aid will be required to repay aid received for classes that are not attended.   Awards will be reduced if you do not attend one or more classes.
If a student withdraws from all classes on or before 60% of the term has been completed, a portion of the total federal aid awarded must be repaid.  The calculation of the return of funds may result in the student owing a balance to the college and/or the U.S. Department of Education.  Withdrawal from classes for any reason may make you ineligible for financial aid in future terms.   See the GCC Satisfactory Academic Progress Policy for financial aid students for details.

Students who stop attending class and receive grades of F,U,W,I or X may be required to repay a portion of the total federal aid received.

AUTHORIZATION FOR THE USE OF FINANCIAL AID FUNDS TO PAY BOOKSTORE CHARGES AND OTHER CHARGES

If you accept the awards on the attached award letter you are authorizing the use of financial aid funds to purchase books and supplies in the bookstore on either campus of Germanna Community College.  You are also authorizing the use of financial aid funds to pay Nursing test fees, when appropriate.  You may cancel this authorization at any time by contacting the Financial Aid Office.

CHARGING BOOKS USING FINANCIAL AID

Some students have enough money remaining from grant funds after tuition and fees are paid to charge books and some do not.  Books may be purchased from the bookstore on either campus.  Book charges may be made to the following programs if funds are available: PELL, COMA, SEOG, VGAP, CSAP, GGP and scholarships.   Books may be charged to financial aid for fall and spring semesters only.   Books are charged to financial aid by notifying the bookstore that you are a financial aid student when you purchase books.  Books and required supplies may be charged during the late registration period only.  See the Financial Aid Office or the Financial Aid web site for bookstore charge dates.  Book and supply charges should be limited to required books and supplies.  If your financial aid award does not cover the amount of bookstore charges you will be responsible for paying the additional amount.

HOW YOU RECEIVE YOUR REMAINING FINANCIAL AID FUNDS

Grants and Scholarships – Checks for the balance on your account will be mailed to your home address approximately 6 weeks after classes begin.  The amount you receive will be your total award (adjusted for actual enrollment) minus tuition and fees and bookstore charges paid from financial aid funds.

College Work Study employment -  Students working in the College Work-Study Program are paid every other week.   Checks are available at the Cashier’s Office on both campuses on the dates indicated on your pay schedule.

Alternative Loans - Alternative loan checks are either sent to the college or directly to the student.  Checks received by the college will be endorsed and mailed to enrolled students when they arrive at the college.  If your tuition has not been paid you must pay your tuition once you receive your check.

-----------------------------------------------------------------------------------------------------

1 The GCC Satisfactory Academic Progress Policy for financial aid students is available on the GCC web site at www.germanna.edu or by contacting the Financial Aid Office on either campus.

2 The GCC repayment policy for financial aid students is available on the GCC web site at www.germanna.edu or by contacting the Financial Aid Office on either campus.
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